o I

INDUSTRIJA NAFTE, d.d.

MANAGEMENT BOARD

Av. V. Holjevca 10
ZAGREB

No: 25-4/16
Date: 18.11.2016.

Pursuant to the provisions set out in Articles 277, 278 and 280 of the Companies Act and Article 34 of the
Articles of Association of INA — INDUSTRIJA NAFTE, d.d. (hereinafter: “INA d.d.” or “Company”), upon
request of the shareholders the Republic of Croatia and MOL Plc., the Management Board of the
Company hereby amends the invitation to

AMENDMENT TO THE EXTRAORDINARY GENERAL SHAREHOLDERS' ASSEMBLY of INA d.d.

to be held on December 19, 2016 in Zagreb, Croatia
at the Company headquarters, Zagreb, Avenija V. Holjevca 10
at12 a.m.

The Agenda is amended by adding a new ltem 5 after ltem 4 as follows:

5. Decision on appointment of members of the Supervisory Board of the Company

-----------------------------------------------------------------------------------------------------------------------------------------------------

Proposal of decision of the Extraordinary General Assembly:
Ad 5. Decision on appointment of members of the Supervisory Board of the Company:
Mandates of Supervisory Board members expire on 18 December 2016.

Based on the proposal of the shareholder Republic of Croatia, it is proposed to render a decision on
appointment of members of the Supervisory Board:

1) Mr. Dario Cehié, LL.M., PIN (OIB) 04335933245, Baderna 8d, 52445 Baderna, is hereby
appointed member of the Supervisory Board of INA d.d.

2) Mr. Luka Burilovié, Ec.S, PIN (OIB) 09991752217, Vijenac Jakova Gotoveca 23, 32100 Vinkovci,
is hereby appointed member of the Supervisory Board of INA, d.d.

3) Mr. Damir Vandelié, MSc (Mech. Eng.), PIN (OIB) 21199830833, Andrea Amoroso 4, 52210
Rovinj, is hereby appointed member of the Supervisory Board of INA, d.d.
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Predsjednik i ¢lanovi Uprave / President and members of the Management Board:
Zoltan Aldott, Niko Dali¢, Gabor Horvath, Ivan Kresi¢, Davor Mayer, Péter Ratatics

Predsjednik Nadzomog odbora / President of the Supervisory Board: Damir Vandelic



Based on proposal of the shareholder MOL Plc, it is proposed to render a decision on appointment of
members of the Supervisory Board:

4) Mr. Jozsef Molnar, economist, PIN: 89926698900, Hunyadvédr u. 42., H-1165 Budapest,
Hungary, is hereby appointed member of the Supervisory Board of INA, d.d.

5) Mr. Szabolcs Ferencz I, economist, PIN: 38286654832, Csermdk Antal u. 25/H., H-1038
Budapest, Hungary, is hereby appointed member of the Supervisory Board of INA, d.d.

6) Mr. Ferenc Horvdth, economist, PIN: 44651748565, Nagybanyai u. 7., H-2000 Szentendre,
Hungary, is hereby appointed member of the Supervisory Board of INA, d.d.

7) Mr Jozsef Simola, engineer, Oltvdny u. 17/e., H-1112 Budapest, Hungary, is hereby appointed
member of the Supervisory Board of INA, d.d.

8) Mr Dr. Laszlo Uzsoki, lawyer, Felkeszi u. 2.B., H-2092 Budakeszi, Hungary, is hereby appointed
member of the Supervisory Board of INA, d.d.

All members are appointed for a mandate of 4 years and this decision shall enter into force on the day of
its adoption.

ARGUMENTS FOR AMENDMENTS OF PROPOSED DECISION OF AGENDA ITEM No. 5 OF THE
EXTRAORDINARY GENERAL ASSEMBLY MEETING
Ad 5: Based upon the proposal of the shareholder Republic of Croatia and shareholder MOL Plg it is

proposed to Extraordinary General Assembly to elect members on a new mandate as proposed in the
text above, whereby all members of Supervisory Board shall be elected for the new mandate of 4 years.

INA, d.d.

Zoltan Sandor Aldott
President of the Managment Board
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