





			
[image: ]



   

		INA, d.d.
Avenija Većeslava Holjevca 10 
10 002 Zagreb    p.p. 555
Hrvatska - Croatia
Telefon - Telephone +385(1)6450000
Faks - Fax + 385(1)6452100
	Banka - Bank
	Adresa - Address
	IBAN broj - IBAN Number
	Trgovački sud u Zagrebu
Commercial Court in Zagreb
MBS: 080000604
Uplaćen temeljni kapital – Paid capital stock
9.000.000.000,00 kn - HRK 
Broj izdanih dionica / Nominalna vrijednost
No. of issued shares / Nominal value
10.000.000 / 900,00 kn - HRK 
Matični broj – Reg. No. 3586243
OIB – 27759560625
PDV identifikacijski broj / VAT identification number HR27759560625

	
	Privredna banka Zagreb d.d.
Raiffeisenbank Austria d.d. 
Zagrebačka banka d.d.
Societe Generale-Splitska banka d.d.
OTP banka Hrvatska d.d. 
Erste&Steiermärkische Bank d.d. 
Sberbank d.d. 
NATIXIS
UniCredit Bank Austria AG

BNP Paribas (Suisse) SA

ING Bank NV

Credit Agricole (Suisse) SA
	Radnička cesta 50, 10000 Zagreb
Petrinjska 59, 10000 Zagreb
Trg bana Josipa Jelačića 10, 10000 Zagreb
R. Boškovića 16, 21000 Split
Domovinskog rata 3, 23000 Zadar
Jadranski trg 3a, 51000 Rijeka
Varšavska 9, 10000 Zagreb 
Avenue Pierre Mendes 30, 75013 Paris
Schottengasse 6-8, A-1010 Wien

Place de Hollande 2, Case Postale 5060 1211 Geneve 11

PO BOX 1800, 1000 BV Amsterdam

4 quai General - Guisan, CH 1204
	HR92 2340 0091 1000 2290 2
HR70 2484 0081 1006 1948 3
HR62 2360 0001 1013 0359 5
HR81 2330 0031 1002 0454 6
HR96 2407 0001 1001 5214 9
HR34 2402 0061 1006 8111 4
HR75 2503 0071 1000 6218 3
FR76 30007 99999 27 021 672 000 59
AT21 1200 0528 4400 3466     (EUR) 
AT91 1200 0528 4400 3467     (USD)
CH95 0868 6001 0887 4000 2 (EUR)
CH25 0868 6001 0887 4000 1 (USD)
NL98 INGB 0650 7815 38        (EUR)
NL23 INGB 0020 0370 90        (USD)
CH36 0874 1016 2235 0000 1
	

	Predsjednik i članovi Uprave / President and members of the Management Board:
Sándor Fasimon, Niko Dalić, Ákos Székely​, Ivan Krešić, Davor Mayer, Zsolt Pethő​

Predsjednik Nadzornog odbora / President of the Supervisory Board: Damir Vanđelić
	




	



	POSLOVNA TAJNA - Business secret
	
	kopija br. - copy no 
	str. - page 1/2 

	Ovaj dokument se ne smije dati na uvid ili upotrebu osobama izvan INA Grupe bez posebnog odobrenja
	

	This document should not be disclosed to or used by persons outside the INA Group without special approval 
	str. - page 1/2 









	2/2



	POSLOVNA TAJNA - Business secret
	
	kopija br. - copy no 
	str. - page 2/2 

	Ovaj dokument se ne smije dati na uvid ili upotrebu osobama izvan INA Grupe bez posebnog odobrenja
	

	This document should not be disclosed to or used by persons outside the INA Group without special approval 
	str. - page 2/2



[image: logo]



   

		INA, d.d.
Avenija Većeslava Holjevca 10 
10 002 Zagreb    p.p. 555
Hrvatska - Croatia
Telefon - Telephone +385(1)6450000
Faks - Fax + 385(1)6452100
	Banka - Bank
	Adresa - Address
	IBAN broj - IBAN Number
	Trgovački sud u Zagrebu
Commercial Court in Zagreb
MBS: 080000604
Uplaćen temeljni kapital – Paid capital stock
9.000.000.000,00 kn - HRK 
Broj izdanih dionica / Nominalna vrijednost
No. of issued shares / Nominal value
10.000.000 / 900,00 kn - HRK 
Matični broj – Reg. No. 3586243
OIB - 27759560625

	
	Privredna banka Zagreb d.d.
Raiffeisenbank Austria d.d. 
Zagrebačka banka d.d.
Societe Generale-Splitska banka d.d.
OTP banka Hrvatska d.d. 
Hrvatska poštanska banka d.d. 
Sberbank d.d. 
NATIXIS
UniCredit Bank Austria AG

BNP Paribas (Suisse) SA

ING Bank NV

Credit Agricole (Suisse) SA
	Račkoga 6, 10000 Zagreb
Petrinjska 59, 10000 Zagreb
Trg bana Josipa Jelačića 10, 10000 Zagreb
R. Boškovića 16, 21000 Split
Domovinskog rata 3, 23000 Zadar
Jurišićeva 4, 10000 Zagreb
Varšavska 9, 10000 Zagreb 
Avenue Pierre Mendes 30, 75013 Paris
Schottengasse 6-8, A-1010 Wien

Place de Hollande 2, Case Postale 5060 1211 Geneve 11

PO BOX 1800, 1000 BV Amsterdam

4 quai General - Guisan, CH 1204
	HR92 2340 0091 1000 2290 2
HR70 2484 0081 1006 1948 3
HR62 2360 0001 1013 0359 5
HR81 2330 0031 1002 0454 6
HR96 2407 0001 1001 5214 9
HR78 2390 0011 1003 3707 6
HR75 2503 0071 1000 6218 3
FR76 30007 99999 27 021 672 000 59
AT21 1200 0528 4400 3466     (EUR) 
AT91 1200 0528 4400 3467     (USD)
CH95 0868 6001 0887 4000 2 (EUR)
CH25 0868 6001 0887 4000 1 (USD)
NL98 INGB 0650 7815 38        (EUR)
NL23 INGB 0020 0370 90        (USD)
CH36 0874 1016 2235 0000 1
	

	Predsjednik i članovi Uprave / President and members of the Management Board:
Zoltán Áldott, Niko Dalić, Pál Zoltán Kara, Ivan Krešić, Davor Mayer, Péter Ratatics

Predsjednik Nadzornog odbora / President of the Supervisory Board: Siniša Petrović
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	Corporate Communications
Av. V. Holjevca 10
Zagreb 10002
Tel:  01 6450 406
Fax: 01 6452 406
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	INA, d.d.
Avenija Većeslava Holjevca 10 
10 002 Zagreb           p.p. 555
Hrvatska - Croatia
Telefon - Telephone +385(1)6450000
Faks - Fax + 385(1)6452100
	Banka - Bank
	Adresa - Address
	Žiro rač. - Giro acc
	Trgovački sud u Zagrebu
Commercial Court
MBS: 080000604
Uplaćen temeljni kapital – Payed capital stock
9.000.000.000 Kn 
Broj izdanih dionica / Nominalna vrijednost
No. of issued shares / Nominal value
10.000.000 / 900,00 Kn
Matični broj – Ident. No. 3586243

	
	Privredna banka Zagreb
Raiffeisen banka
Zagrebačka banka Zagreb
Dresdner bank
Splitska banka d.d.
	Račkoga 6, 10000 Zagreb
Petrinjska 59, 10000 Zagreb
Paromlinska 2, 10000 Zagreb
Gajeva 1, 10000 Zagreb
R. Boškovića 16, 21000 Split
	2340009-1100022902
2484008-1100619483
2360000-1101303595
2504000-1120002224
2330003-1100204546
	

	Predsjednik i članovi Uprave / President and members of the Management Board:
Tomislav Dragičević, László Geszti, Željko Belošić, Milan Ujević, Sanjin Kirigin, Boris Čavrak, Béla Cseh


Predsjednik Nadzornog odbora / President of the Supevisory Board: Ivan Šuker
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INA ready for new investment cycle


Zagreb, December 19, 2018 – Last week INA Supervisory Board granted prior approval for the 2019 business plan, and today, INA’s Management Board approved it. Both boards made the decisions unanimously. The plan consists of clear development goals for all of INA’s businesses and should enable the company to launch a new investment cycle, leading to changes and creating the base for a sustainable long-term future. 
 
INA is strongly focused on creating a solid base for a successful future of the company, founded on development of all the company’s businesses in order to make them individually sustainable and to keep the vertical integrated business model. 
 
Upstream will maximally utilize all development potentials and cost-conscious production enhancement, building a sustainable portfolio on both the domestic and the international level. INA is focused on reserves replacement and profitable investments that will ensure return of the invested.
 
Retail will be focused on meeting the needs of customers – to provide them with a diverse portfolio of services, develop new products and expand the retail network in the Republic of Croatia and the region. INA will also pursue other potential viable businesses, extending the value chain.
 
When it comes to Refining & Marketing, which has so far generated on average HRK 1 bn cash loss per year, the new INA Downstream 2023 New Course program will be launched. It is a comprehensive program focused on ensuring sustainability and profitability of Refining and marketing operations, as well as the whole company through changes of the current downstream business model. The program would include concentration of the crude refining activity within Republic of Croatia in the Rijeka Refinery and, as a part of this move, conversion of the Sisak Refinery to an industrial site, as well as implementation of other Refining and marketing transformation projects in alignment with strategic directions.

Thanks to the investment in the DCU project reconstruction of existing units, a new port with closed petro-coke storage and increased overall complexity, the Rijeka refinery will become a top level European refinery. Total investments are worth more than HRK 4 bn, which would represent the single largest investment project in the history of the company. The final investment decision regarding the DCU project is planned for 2019, given that all the prerequisites that will assure return on investment will be met, while commission would be in 2023. 
 
[bookmark: _GoBack]The Sisak industrial site will remain a valuable part of INA’s operations and INA will continue with business activities there, keeping its position as a major employer and investor for which it is necessary to change from loss making crude oil processing to viable alternative industrial activities. The alternatives would include the development of bio-component refining and petrochemical production conditional to viable business case, and positive development of EU and Republic of Croatia legislation. It would also include a modern logistic hub, bitumen, renewables, lubricant production or other sustainable and economically viable operations. The company is focused on keeping as much work force as needed in line with actual business needs and stresses that there will be no-non voluntary redundancy program next year. INA will be a responsible employer, and have a constructive dialog with its social partners. Therefore, it is ready to consider keeping the salaries and material rights for all employees for some time and offer them different job positions in the company, prequalification, severance payment significantly higher than the Croatian average, and the INA Collective agreement.
 
The program implementation is expected during 2019, after all necessary decisions are made. With the implementation of all the activities covered by this program after 2023, INA expects an average yearly EBITDA increase by HRK 1+ bn.


About INA Group 
INA Group has the leading role in Croatian oil business and a significant regional role in oil and gas exploration and production, oil processing, and the distribution of oil and oil derivatives. INA Group consists of several affiliated entities, entirely or partially owned by INA, d.d. The Group is based in Zagreb, Croatia. Apart from Croatia, INA currently has business operations in the segment of oil and gas exploration and production in Angola and Egypt. The oil is processed at INA’s oil refineries in Rijeka and Sisak, while INA’s regional retail network consists of 500 retail sites in Croatia and the neighboring countries.

PR	
Avenija Većeslava Holjevca 10, Zagreb
Tel:  01 6450 552|Fax: 01 6452 406| @: pr@ina.hr
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Avenija Većeslava Holjevca 10 
10 002 Zagreb           p.p. 555
Hrvatska - Croatia
Telefon - Telephone +385(1)6450000
Faks - Fax + 385(1)6452100
	Banka - Bank
	Adresa - Address
	Žiro rač. - Giro acc
	Trgovački sud u Zagrebu
Commercial Court
MBS: 080000604
Uplaćen temeljni kapital – Payed capital stock
9.000.000.000 Kn 
Broj izdanih dionica / Nominalna vrijednost
No. of issued shares / Nominal value
10.000.000 / 900,00 Kn
Matični broj – Ident. No. 3586243

	
	Privredna banka Zagreb
Raiffeisen banka
Zagrebačka banka Zagreb
Dresdner bank
Splitska banka d.d.
	Račkoga 6, 10000 Zagreb
Petrinjska 59, 10000 Zagreb
Paromlinska 2, 10000 Zagreb
Gajeva 1, 10000 Zagreb
R. Boškovića 16, 21000 Split
	2340009-1100022902
2484008-1100619483
2360000-1101303595
2504000-1120002224
2330003-1100204546
	

	Predsjednik i članovi Uprave / President and members of the Management Board:
Tomislav Dragičević, László Geszti, Željko Belošić, Milan Ujević, Sanjin Kirigin, Boris Čavrak, Béla Cseh


Predsjednik Nadzornog odbora / President of the Supevisory Board: Ivan Šuker
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