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Pursuant to the authority set out in Article 277 of the Companies Act and Article 34 of the Articles of Association of INA —
INDUSTRIJA NAFTE, d.d. atthe 20th Board meeting held on 16 November 2009 the Management Board dedded to call an

EXTRAORDINARY SHAREHOLDERS' ASSEMBLY OF

INA -INDUSTRIJA NAFTE, d.d. ZAGREB
Scheduled to be held in Zagreb, CROATIA,

on the mezzanine floor of INA - Industrija nafte, d.d. head office, AvenijaV. Holjevca 10,

at 12,00 hours on 28 December 2009.

The Assembly is to proceed according to the proposed
AGENDA

1. Opening of the Assembly and checking the attendance list
2. Release and election of members of the Supervisory Board of INA, d.d.

3. Decision on the amendments of the object of INA d.d.'s business activities — additional
activities

4. Decision on the changes and amendments to Article 4 and Article 42 of INA, d.d. Articles of
Association

5. Decision on approval of the revised text of the Articles of Association
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The Management Board and the Supervisory Board proposed the following decisions to the Shareholders' Assembly:

Ad 2.
2.1. Following members of the Supervisory Board are discharged fromduty:

1. DAMIR POLANCEC, Koprivnica, Oruzanska 12a
2.VESNA ORLANDINI, Split, Barakovi¢eva 14

2.2. Pursuantto the provisions setoutin Articles 21 and 22 of INA, d.d. Articles of Assaciation the following Supervisory Board
members are eleckd for the termof office expiring on 10 June 2013:

1.IVAN SUKER, Velika Gorica, Kneza Ljudevita Posavskog 7,
2.BOZID AR PANKRETIC, Vrbovec, Zleninska 14

Ad 3.

The Company's list of business activities is to be amended as follows:

a) following activities are to be deleted from INA, d.d. Articles of Association :

e  Studiesin permanent surveying points for the pumpose of basic surveying work,

e Studiesin topographic surveyingand state map drawing,

e Studiesin cadastre surveying and technical reambulation,

e Studiesin cadastre parcelling and other land cadastre studies,

e Studiesin parceling and other real estate cadastre studies,

e Studiesin infrastructure cadastre and technical updating of this cadastre and professional supervision,

e Special surveying for regional planning and development planning, surveying projects, studies in construction site
staking, control surweying for he pumposes of construction and building maintenance (monibring strucural shifts) and
professional supervision,

o  Site blueprints for structures not requiring a survey study,

o Building staking and profssional supervision,

e  Special surweys for protected and vulnerable areasand professional supervision,

e  Surveying required in land consolidations.

b) the following activities are to be added to the list of business activities in INA, d.d Articles of
Association :

o Studiesin permanent surveying points for the pumpose of basic surveying works,
e Studiesin state border surwey, demarcation and maintenance,

e Studies in basic Croatian map drawing,

o Studiesin production of digital ortopho maps,

e Studiesin production of detailed topographic maps,

e Studies in production of small scale topographic maps,

e Studies in cadastre surveying,

e Studies in technical reambulation,
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Studies in cadastral plan conversion into digital format

Studies in digital cadastral plan conversion into the set structure,
Studies in cadastral plan homogeniztion,

Studies in cadastre parcelling and other land cadastre studies,

Studies in parcelling and other real estate cadastre studies,

Studies in cadastre parcelling and other studies for the purpose of individual conversion ofland cadastre plots into real

estate cadastre plots,

Studies in infrastructure cadastre and expertland surveying works for the purpose of surveying services provision,

Technical updating of infrastructure cadastre,

Special surweying for the pumposes of physical planning document preparation,
Special surweying for planning pumposes,

Studies in building status before recnstruction,

Surveying projects,

Building staking and studies,

Site blueprints of the built building,

Construction surveying and studies,

Structural shift surveying in building maintenance and studies,
Surveying in urban consolidations,

Agricultural land consolidation projects and surveying

Special surweying for studies in protected and vulnerable areas,

Professional supervision of studies in infrastructure cadastre and expert surveying works for surveying services
provision,

Professional supervision of technical infrastructure cadastre updating,

Professional supervision of spedal surveying for the pumposes of physical planning document preparation,
Professional supervision of spedal surveying for project design pumposes,

Professional supervision of studies in building status before reconstruction,

Professional supervision of surveying projects,

Professional supervision of building staking and studies,

Professional supervision of construction surveying and studies,

Professional supervision of structural shift surveying in building maintenance and studies,

Professional supervision of spedal surveying for protected and vulnerable areas.
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Ad 4.

1. Article 4of INA, d.d. Articles of Association of 10 June 2009 shall be anended or supplemented to read as
follows:

- inthe Article 4. the following paragraphs shall be deleted:
Studies in permanent surveying points for the pumpose of basic surveying work,

Studies in topographic surveyingand state map drawing,

Studies in cadastre surveying and technical reambulation,

Studies in cadastre parcelling and other land cadastre studies,

Studies in parcelling and other real estate cadastre studies,

Studies in infrastructure cadastre and technical updating of this cadastre and professional supervision,

Special surveying for regional planning and development planning, surveying projects, studies in construction site
staking, control surweying for he pumposes of construction and building maintenance (monibring strucural shifts) and
professional supervision,

Site blueprints for structures not requiring a survey study,

Building staking and prossional supervision,

Special surweys for protected and vulnerable areasand professional supervision,

Surveying required in land consolidations.

- And the following paragraphs shall be inserted:

Studies in permanent surveying points for the pumpose of basic surveying works,
Studies in state border survey, demarcation and maintenance,
Studies in basic Croatian map drawing,

Studies in production of digital ortopho maps,

Studies in production of detailed topographic maps,

Studies in production of small scale topographic maps,

Studies in cadastre surveying,

Studies in technical reambulation,

Studies in cadastralplan conversion into digital format

Studies in digital cadastral plan conversion into the set structure,
Studies in cadastral plan homogenization,

Studies in cadastre parcelling and other land cadastre studies,
Studies in parcelling and other real estate cadastre studies,

Studies in cadastre parcelling and other studies for the purpose of individual conversion ofland cadastre plotsinto real
estate cadastre plots,

Studies in infrastructure cadastre and expertland surveying works for the purpose of surveying services provision,
Technical updating of infrastructure cadastre,
Special surweying for the pumposes of physical planning document preparation,

Special surweying for planning pumposes,
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e Studies in building status before reconstruction,

e Surveying projects,

e Building staking and studies,

o Site blueprints of the built building,

e Construction surweying and studies,

e Structural shift surveying in building maintenance and studies,
e Surveying in urban consolidations,

e Agricultural land consolidation projects and surveying

e Special surweying for studies in protected and vulnerable areas,

e Professional supervision of studies in infrastructure cadastre and expert surveying works for surveying services
provision,

e Professional supervision of technical infrastructure cadastre updating,

e Professional supervision of spedal surveying for the purposes of physical planning document preparation,
e Professional supervision of spedal surveying for project design pumposes,

e Professional supervision of studies in building status before reanstruction,

e Professional supervision of surveying projects,

e Professional supervision of building staking and studies,

e Professional supervision of construction surveying and studies,

e Professional supervision of structural shift surveying in buiding maintenance and studies,

e Professional supervision of spedal surveying for protected and vulnerable areas.

2. Article 42 of the Articles of Association shall be amended to read as follows:

“The Articles of Asscciation come into effect on the day of entry into the court registry. On the day that these Articles
come into effect, the Articles of the Company of June 10, 2009 cease to be in force.”

3. All other provisions of the Articles of Association remain unchanged.
Ad 5.

The revised text of the Articles of Association is determined in accordance with the Decision on changes and
amendments of the Articles of Association from item No 4 of the agenda.

Invitation to the Shareholders

The Company's Shareholders or custodians of such Shareholders (hereinafter referred to as “Shareholders”) in INA —
Industrija nafte, d.d. listed in the Securities Register of the Cenfral Clearance and Depository Company are invited to
attend the General Assembly.

Each Shareholder listed in the Securiies Register of the Central Clearance and Depository Company is entitled to
participate in the proceedings and vote at the General Assembly provided he/she sends to the Company at the latest
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on the seventh day (by 4 p.m. on 21 December 2009) prior to the scheduled date of the General Assembly, a written
Registration Form if the Shareholder shall attend the proceedings in person.

In the event that a Shareholder wishes to appoint an authorized agent (proxy) to attend and vote at the General
Assembly, the Registration Form is to be supplemented with an Authorisation.

The Registration Form may be found on the Company's website (www .ina.hr) and may also be obtained by fax
on request to the Company Secretary's Office.

The Registration Form shall include the following particulars: Shareholder's name and surname / company name,
date of birth, personal identification number, address / Company address (street — number, cily, state), account
number / investor's reference sign and the number of voting shares (1 share = 1 vote). INA-Industrija nafte, d.d.
share capital is divided into 10 million ordinary shares with each share carrying one v ote at the Company's General
Assembly.

In the Registration Form the Shareholders shall state w hether they are to attend the Assembly in person orvia an
authorised agent. In the event that a Shareholder does not wish to attend the Assembly proceedings in person and
wishes to assign the right to attend and vote to an authorised agent, the Shareholder shall include a valid
authorisation to this effect.

The Authorisation shall include the following particulars of the shareholder: Shareholder's name and surname,
date of birth, address (street — number, cily, state), account number/ investor's reference number and the text of the
authorisation (authorisation to vote on Shareholder's behalf) stating that the authorised agent is entitied to attend and
vote on behalf of the issuer on all ittms in the Agenda. Authorisation will be valid only for this general meeting,
how ever, itwill be also valid at the repeated general meeting, if any, reconvened due to alack of quorum.

If the authorisation is issued by a legal entiy, it shall be signed by the duly authorised representative(s). The
Authorisation shall include the following particulars of the authorised agent: name and surname, and the number
of identification document to be presented before attending the General Assembly.

If the Registration Form or the Authorisation is not prepared in Croatian, a Croatian translation certified by an official
court interpreter shall be attached.

The Registration Form, either for attendance in person or via an authorised agent, shall be delivered in person or
via registered mail seven days at the latest prior to the scheduled date of the Assembly (by 4 p.m. on 21 December
2009) at the address:

INA - INDUSTRIJA NAFTE, d.d.

Company Secretary's Office

ZAGREB, Avenija V. Holjevca 10

Fax: +385 1/6452-103; Tel: +385 1/6450-103
"For the General Assembly of INA, d.d.”

An authorisation delivered in person or via registered mail to the above address at least seven days prior to the date
of the scheduled General Assembly (by 4 p.m. on 21 December 2009) shall be deemed duly received.

Voting shall be performed in electronic way. Thevoting procedure shall be ex plained as part of item 1 of the Agenda.

Materials pertaining to individual items on the Agenda shall be available to all interested Shareholders on the
Company's premises, at the address stated above, starting from 20 November 2009, from 10 am. to 3 p.m. on
working days.

For holders of depository receipts (DRs) issued pursuant to foreign law s, Citibank N.A. as the issuer of such DRs,
shall be entitied to exercise rights of representation. Holders of DRswill be entitled to exercise their v oting rights by a
Letter of Proxy issued in favour of Ciibank as the depositary, in accordance with the Company’s Articles of
Association, the Deposit Agreement and applicable laws. We request the DR holders to obtain information on the
detailed rules of procedure at the Citibank’s Customer Service.
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INA shall have no liabilily for the performance of, or the failure to perform, in accordancewith the instructions given to
securiies account holders.

Registration of the participants in the General Assembly shall take place on 28t December 2009, betveen 10:00
a.m. and 11:30 am., at the enfrance to the mezzanine hall of the head office building, Av. V. Holjevca 10, 10000
Zagreb.

The Shareholders (or their authorized agents) are kindly requested to register within the time stated above, as after
11.30 am registration shall not be possible. We request our shareholders to kindly report for registration in time. After
the closing of the registration, those shareholders and authorized agents or nominees, who are not listed in the
attendance list but registered in the share register, are entitled to participate at the general meeting but cannot
exercise their voting rights.

The general meeting shall have a quorum if the holders of shares representing more than half of the v oting rights are
present. In the event of a lack of quorum for the Assembly scheduled for 12 a.m., the Assembly shall be reconvened
at 2 p.m. on the same day and on the same premises with the same agenda. Such recorvened general meeting shall
have a quorum for issues originally put on the agenda irrespective of the number of the shareholders present or
represented.

The official language of the general meeting is Croatian; the Company will provide simultaneous Croatian-English
translation.
This announcement is published in Croatian and in English. The official text of this announcement is in Croatian only.

PRESIDENT OF INA, d.d BOARD

Laszlé Geszti
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